
,QWHUQDWLRQDO�3XOVDU�7LPLQJ�$UUD\��,37$���

$QWL�+DUDVVPHQW�3ROLF\�
�

$V DQ LQWHOOHFWXDO DQG FUHDWLYH HQGHDYRXU� �³VFLHQFH FDQQRW UHDFK LWV IXOO SRWHQWLDO ZLWKRXW� � � � � � � � � � � � �

GLYHUVLW\��DQG�GLYHUVLW\�FDQQRW�IORXULVK�LQ�D�FXOWXUH�RI�UDFLVP��GLVFULPLQDWLRQ�DQG�IHDU �´����

�

$FFRUGLQJO\� WKH ,37$ FROODERUDWLRQ GRHV QRW WROHUDWH KDUDVVPHQW RI DQ\ IRUP EHWZHHQ LWV� � � � � � � � � � � � �

PHPEHUV DQG LV FRPPLWWHG WR HQVXULQJ D ZRUNLQJ HQYLURQPHQW IUHH IURP DOO IRUPV RI� � � � � � � � � � � � � �

GLVFULPLQDWLRQ� KDUDVVPHQW� EXOO\LQJ DQG UHWDOLDWLRQ� ,W LV WKH UHVSRQVLELOLW\ RI HYHU\ ,37$� � � � � � � � � � � �

PHPEHU WR SUHYHQW KDUDVVPHQW IURP WDNLQJ SODFH DQG WR JLYH DVVLVWDQFH WR IHOORZ ,37$� � � � � � � � � � � � � �

PHPEHUV�ZKR�SHUFHLYH�WKDW�WKH\�KDYH�EHHQ�VXEMHFW�WR�KDUDVVPHQW�� �

�

'HILQLWLRQ�RI�KDUDVVPHQW�	�&RGH�RI�&RQGXFW�

7KH ,37$ DGRSWV WKH GHILQLWLRQ RI �VH[XDO KDUDVVPHQW DQG �RWKHU KDUDVVPHQW RI WKH� � � � � � � � � � � � �

$QWL�+DUDVVPHQW 3ROLF\ IRU 0HHWLQJV DQG $FWLYLWLHV RI WKH $PHULFDQ $VWURQRPLFDO 6RFLHW\� � � � � � � � � � �

DQG�'LYLVLRQV ���DQG�WKH��1$12*UDY�$QWL�+DUDVVPHQW�3ROLF\����

6H[XDO KDUDVVPHQW UHIHUV WR XQZHOFRPH VH[XDO DGYDQFHV� UHTXHVWV IRU VH[XDO IDYRUV� DQG� � � � � � � � � � � �

RWKHU YHUEDO RU SK\VLFDO FRQGXFW RI D VH[XDO QDWXUH� %HKDYLRU DQG ODQJXDJH WKDW DUH� � � � � � � � � � � � � �

ZHOFRPH�DFFHSWDEOH WR RQH SHUVRQ PD\ EH XQZHOFRPH�RIIHQVLYH WR DQRWKHU� &RQVHTXHQWO\�� � � � � � � � � �

LQGLYLGXDOV PXVW XVH GLVFUHWLRQ WR HQVXUH WKDW WKHLU ZRUGV DQG DFWLRQV FRPPXQLFDWH UHVSHFW� � � � � � � � � � � � �

IRU RWKHUV� 7KLV LV HVSHFLDOO\ LPSRUWDQW IRU WKRVH LQ SRVLWLRQV RI DXWKRULW\ VLQFH LQGLYLGXDOV� � � � � � � � � � � � � �

ZLWK ORZHU UDQN RU VWDWXV PD\ EH UHOXFWDQW WR H[SUHVV WKHLU REMHFWLRQV RU GLVFRPIRUW� � � � � � � � � � � � � �

UHJDUGLQJ�XQZHOFRPH�EHKDYLRU��

6H[XDO KDUDVVPHQW GRHV QRW UHIHU WR RFFDVLRQDO FRPSOLPHQWV RI D VRFLDOO\ DFFHSWDEOH QDWXUH�� � � � � � � � � � � � �

,W UHIHUV WR EHKDYLRU WKDW LV QRW ZHOFRPH� LV SHUVRQDOO\ RIIHQVLYH� GHELOLWDWHV PRUDOH� DQG� � � � � � � � � � � � � �

WKHUHIRUH� LQWHUIHUHV ZLWK ZRUN HIIHFWLYHQHVV� 7KH IROORZLQJ DUH H[DPSOHV RI EHKDYLRU WKDW�� � � � � � � � � � � �

ZKHQ XQZHOFRPH� PD\ FRQVWLWXWH VH[XDO KDUDVVPHQW� VH[XDO IOLUWDWLRQV� DGYDQFHV� RU� � � � � � � � � �

SURSRVLWLRQV� YHUEDO FRPPHQWV RU SK\VLFDO DFWLRQV RI D VH[XDO QDWXUH� VH[XDOO\ GHJUDGLQJ� � � � � � � � � � � �

ZRUGV XVHG WR GHVFULEH DQ LQGLYLGXDO� D GLVSOD\ RI VH[XDOO\ VXJJHVWLYH REMHFWV RU SLFWXUHV�� � � � � � � � � � � � � �

VH[XDOO\�H[SOLFLW�MRNHV��XQQHFHVVDU\�WRXFKLQJ��

+DUDVVPHQW DQG EXOO\LQJ RQ WKH EDVLV RI DQ\ RWKHU SURWHFWHG FKDUDFWHULVWLF LV DOVR VWULFWO\� � � � � � � � � � � � � �

SURKLELWHG� 7KLV FRQGXFW LQFOXGHV� EXW LV QRW OLPLWHG WR WKH IROORZLQJ� HSLWKHWV� VOXUV� RU� � � � � � � � � � � � � �

QHJDWLYH VWHUHRW\SLQJ� WKUHDWHQLQJ� LQWLPLGDWLQJ� RU KRVWLOH DFWV �LQ SHUVRQ RU YLD H�PDLO��� � � � � � � � � � � �

��

KWWS���ZZZ�VZLQEXUQH�HGX�DX�QHZV�ODWHVW�QHZV���������KRZ�WR�VWRS�WKH�VH[XDO�KDUDVVPHQW�RI�ZRPHQ�L

Q�VFLHQFH�SKS�



GHQLJUDWLQJ MRNHV DQG GLVSOD\ RU FLUFXODWLRQ RI ZULWWHQ RU JUDSKLF PDWHULDO WKDW GHQLJUDWHV RU� � � � � � � � � � � � � �

VKRZV�KRVWLOLW\�RU�DYHUVLRQ�WRZDUG�DQ�LQGLYLGXDO�RU�JURXS��

(YHQ LQ FDVHV ZKHUH DQ LQGLYLGXDO YLFWLP FDQQRW EH LGHQWLILHG� OHZG� RIIHQVLYH� RU� � � � � � � � � � � � �

LQDSSURSULDWH EHKDYLRU PD\ EH FRQVWUXHG DV KDUDVVPHQW DQG FDQQRW EH WROHUDWHG LQ D� � � � � � � � � � � � �

SURIHVVLRQDO��FROOHJLDO�HQYLURQPHQW��

�

6FRSH�RI�3ROLF\�

7KLV SROLF\ DSSOLHV WR DOO DWWHQGHHV RI ,37$�VDQFWLRQHG DFWLYLWLHV� LQFOXGLQJ VFLHQWLVWV�� � � � � � � � � � �

VWXGHQWV� JXHVWV� VWDII� FRQWUDFWRUV� DQG H[KLELWRUV� SDUWLFLSDWLQJ LQ VFLHQWLILF FROODERUDWLRQV� � � � � � � � � �

DQG GLVFXVVLRQV �LQ SHUVRQ RU YLD H�PDLO�� DQG LQ VFLHQWLILF VHVVLRQV� WRXUV� DQG VRFLDO HYHQWV RI� � � � � � � � � � � � � � � �

DQ\ ,37$ PHHWLQJ RU RWKHU DFWLYLW\� 7KH SROLF\ LV LQWHQGHG WR HQVXUH D KHDOWK\ ZRUNLQJ� � � � � � � � � � � � � � �

HQYLURQPHQW��DQG�WR�SURYLGH�VXSSRUW�WR�YLFWLPV�RI�DQ\�IRUP�RI�KDUDVVPHQW�RU�EXOO\LQJ��

�

,37$ PHPEHUV DVNHG WR VWRS KDUDVVLQJ EHKDYLRXU DUH H[SHFWHG WR FRPSO\ LPPHGLDWHO\�� � � � � � � � � � � �

+DUDVVPHQW PD\ FRQVWLWXWH D ZLOOIXO DQG�RU HJUHJLRXV YLRODWLRQ RI ,37$ UXOHV� ,I D PHPEHU� � � � � � � � � � � � � �

RI WKH ,37$ HQJDJHV LQ EHKDYLRXU WKDW PHHWV WKH DERYH GHILQLWLRQ RI KDUDVVPHQW DQG�RU� � � � � � � � � � � � � �

EXOO\LQJ� RQH RU DOO PHPEHUV RI WKH 'LYHUVLW\ &RPPLWWHH PD\ FRQWDFW WKH GHGLFDWHG RIILFH DW� � � � � � � � � � � � � � �

WKH KRPH LQVWLWXWLRQ RI WKH DOOHJHG RIIHQGHU� DQG WKH ,37$ 6WHHULQJ &RPPLWWHH PD\ WDNH� � � � � � � � � � � � � �

DFWLRQV OLPLWLQJ WKH DOOHJHG RIIHQGHU¶V SDUWLFLSDWLRQ LQ ,37$�VDQFWLRQHG DFWLYLWLHV� ,Q WKH� � � � � � � � � � �

HYHQW RI D FRPSODLQW� RQH RU DOO WKH PHPEHUV RI WKH 'LYHUVLW\ &RPPLWWHH ZLOO DFW DV D OLDLVRQ� � � � � � � � � � � � � � � � � �

EHWZHHQ WKH YLFWLP�FRPSODLQDQW DQG WKH KRPH LQVWLWXWLRQ RI WKH DOOHJHG RIIHQGHU� LI GHVLUHG�� � � � � � � � � � � � �

7KH 'LYHUVLW\ &RPPLWWHH �ZLOO QRW ODXQFK DQ\ IRUPDO LQYHVWLJDWLRQV �VHH ³5HSRUWLQJ ,QFLGHQWV� � � � � � � � � � � �

	�,QYHVWLJDWLRQV´���

�

5HSRUWLQJ�,QFLGHQWV�	�,QYHVWLJDWLRQV�

7KH ,37$ HPSKDVL]HV WKDW KDUDVVPHQW DQG�RU EXOO\LQJ FDQ KDSSHQ WR DQ\RQH DQG IRU DQ\� � � � � � � � � � � � � �

UHDVRQ� UHJDUGOHVV RI JHQGHU� DFDGHPLF OHYHO� VH[XDO RULHQWDWLRQ� UDFH�QDWLRQDOLW\� UHOLJLRQ �RU� � � � � � � � � � �

ODFN WKHUHRI� RU DQ\ RWKHU DVSHFW� DQG WKDW DQ\RQH ZKR IHHOV WKH\ KDYH H[SHULHQFHG RU� � � � � � � � � � � � � � �

ZLWQHVVHG KDUDVVPHQW VKRXOG IHHO VXSSRUWHG LQ UHSRUWLQJ WKH LQFLGHQW�V� LQ DFFRUGDQFH ZLWK� � � � � � � � � � � �

WKLV�SROLF\���

�

,Q FDVH RI KDUDVVPHQW� GLVFULPLQDWLRQ DQG�RU EXOO\LQJ� WKH DIIHFWHG SDUW\ LV HQFRXUDJHG WR� � � � � � � � � � � � �

VSHDN�WR�RQH�RU�PRUH�PHPEHUV�RI�WKH�'LYHUVLW\�&RPPLWWHH��VHH�EHORZ�IRU�FRQWDFW�GHWDLOV����

$GYLFH IRU UHSRUWLQJ VH[XDO RU RWKHU IRUPV RI KDUDVVPHQW LV DYDLODEOH RQ WKH ZHEVLWH RI WKH� � � � � � � � � � � � � � � �

&RPPLWWHH RQ WKH 6WDWXV RI :RPHQ LQ $VWURQRP\ �&6:$�� �ZZZ�DDV�RUJ�FVZD��� �%HORZ LV D� � � � � � � � � � � � �

VXPPDU\��

�

� :ULWH�HYHU\WKLQJ�GRZQ��WLPHV��SODFHV��QDWXUH�RI�WKH�LQFLGHQW��DQG�FRPPHQWV�PDGH���

� 6DYH�H�PDLOV��QRWHV��HWF��



� 7HOO�VRPHRQH�\RX�WUXVW��

� ,Q WKH FDVH WKDW DQ LQYHVWLJDWLRQ LV SXUVXHG� LW LV OLNHO\ WKDW \RX ZLOO EH DVNHG WR ZULWH� � � � � � � � � � � � � � � � � �

DQG VLJQ DQ RIILFLDO OHWWHU RI FRPSODLQW GRFXPHQWLQJ WKH QDWXUH RI WKH KDUDVVPHQW� � � � � � � � � � � � �

DQG�RU GLVFULPLQDWLRQ� %H DV GHWDLOHG DV SRVVLEOH� 6XSSRUWLQJ GRFXPHQWDWLRQ DQG� � � � � � � � � �

VWDWHPHQWV�IURP�ZLWQHVVHV�VKRXOG�EH�VXEPLWWHG�ZLWK�\RXU�OHWWHU��

�

$Q\ LQGLYLGXDO FRYHUHG E\ WKH ,37$ $QWL�+DUDVVPHQW 3ROLF\ ZKR EHOLHYHV WKDW WKH\ PD\� � � � � � � � � � � � �

KDYH EHHQ WKH VXEMHFW RI KDUDVVPHQW DQG�RU EXOO\LQJ� RU ZKR EHOLHYHV WKDW WKH\ ZLWQHVVHG� � � � � � � � � � � � � �

VXFK DQ DFW� LV HQFRXUDJHG WR FRQWDFW PHPEHUV RI WKH 'LYHUVLW\ &RPPLWWHH� 7KH DIIHFWHG� � � � � � � � � � � � � �

LQGLYLGXDO�V��LV�QRW�UHTXLUHG�RU�H[SHFWHG�WR�GLVFXVV�WKHLU�FRQFHUQ�ZLWK�WKH�DOOHJHG�RIIHQGHU���

7KH FRQWDFWHG PHPEHU�V� RI WKH 'LYHUVLW\ &RPPLWWHH ZLOO JDLQ YHUEDO FRQVHQW IURP WKH� � � � � � � � � � � � �

DIIHFWHG LQGLYLGXDO EHIRUH UHSRUWLQJ WKH FODLP WR RWKHU PHPEHUV RI WKH 'LYHUVLW\ &RPPLWWHH� � � � � � � � � � � � �

RU WR DQ\ RWKHU WKLUG SDUWLHV� 7KH FODLP ZLOO EH WUHDWHG DV FRQILGHQWLDO� DQG ZLOO EH FRQVLGHUHG� � � � � � � � � � � � � � � � �

VHULRXVO\ DQG GLVFUHHWO\ E\ WKH PHPEHUV RI WKH 'LYHUVLW\ &RPPLWWHH� 7KH PHPEHUV RI WKH� � � � � � � � � � � � � �

'LYHUVLW\ &RPPLWWHH ZLOO SURYLGH LPPHGLDWH VXSSRUW DQG GLVFXVV WKH FDVH SURPSWO\� :H� � � � � � � � � � � �

VWUHVV�WKDW�QR�SDUWLHV�ZLOO�EH�QRWLILHG�ZLWKRXW�WKH�FRQVHQW�RI�WKH�DIIHFWHG�LQGLYLGXDO��

�

,I D IRUPDO LQYHVWLJDWLRQ LV UHTXLUHG� WKLV ZLOO EH SHUIRUPHG E\ TXDOLILHG LQGLYLGXDOV DW WKH� � � � � � � � � � � � � � �

GHGLFDWHG�RIILFH�RI�WKH�KRPH�LQVWLWXWLRQ�RI�WKH�DOOHJHG�RIIHQGHU�V���

�

:H�KHUH�UHVWDWH�WKDW�DOO�UHSRUWV�ZLOO�EH�WUHDWHG�FRQILGHQWLDOO\�DQG�VHULRXVO\��

�

&XUUHQW�PHPEHUV�RI�WKH�,37$�'LYHUVLW\�&RPPLWWHH�

7KH�'LYHUVLW\�&RPPLWWHH�LV�PDGH�RI�WZR�PHPEHUV�IURP�HDFK�37$��7KH�FXUUHQW�FRPSRVLWLRQ��

�)URP 1$12*UDY� 7KDQNIXO &URPDUWLH �WKDQNIXO�FURPDUWLH#JPDLO�FRP�� 5\DQ /\QFK� � � � � � �

�UO\QFK#QUDR�HGX��

�)URP (37$� 'HOSKLQH 3HUURGLQ �GHOSKLQHD]#JPDLO�FRP�� &DWHULQD 7LEXU]L� � � � � � �

�����FDW�WL#JPDLO�FRP��

�)URP 337$� 3DXO /DVN\ �SDXO�ODVN\#PRQDVK�HGX �� :LOOHP YDQ 6WUDWHQ� � � � � � � � �

�YDQVWUDWHQ�ZLOOHP#JPDLO�FRP��

�

�

�

8VHIXO�5HVRXUFHV�

1$12*UDY�3ROLF\����KWWS���QDQRJUDY�RUJ�DVWURQRPHUV�PHPEHUVKLS�KWPO�KDUDVVPHQW�

/,*2�3ROLF\���KWWSV���GFF�OLJR�RUJ�SXEOLF������0������������OVFBKDUDVVPHQW�ILQDO�SGI�

�

�

�


